


As pan of ,n nudit in nr,-or.L1nrc with Si\!, we exercise profcssionnl judgc.-menl nnd m:iintain (lt'Ofessional 
sLrr1ici,n1 thrl'ughmn thr nu,111. We nbo: 

• l<lmufy and•"= the risks of mntcrinl n1isstatcmcnl of the lincndnl Sllllcmcnts, "t1c1hcr due lo fraud
o, rm_,r, design ond pn-form oudil procedures responsive 10 those risks, and obcain audit evidence that

., ,ullimnt Mll nppropriatr 10 prm•idr n b.1sis fur 011r upinion. The risk of not dc1ce1ing u m�tcrfal
m1i..,101cmcn1 rc.,ulung from frnud is higher tlinn for one resullin11 from error, ns fraud mny involve
rollu�ioo. fOC-SCI)'. intentional omissions. misrcprc.scn�,1ions, or the ov.,,-rid� of intcmnl control.

• Oblai n nn und=anding of internal control rtlev:int to the audit in order lo dcsig11 audit procedures that
arc opproprinte in the circumstances.

• E,-a1t1a1c the appropriateness of accounting policies used and the rc.isonablencss of accounting
Mim•lcs and rcbtcd disclosures m:idc by management

• Conclude on the appropriateness of management'� use of the going concern bnsis of accounting and.
bas1•d on the nudit evidence obtnincd, whether n m:Jtcrinl uncenninty cxi�ts related lo events or
oonditions that may cast significant doubt on the Company's ability 10 continue 3S a going oonccm. If
"e conclude that a m:ucrial uncctUinty exists, we a.re rcqu11cd to draw a11cn1ion in our audi1or's rq,ort
to the related disclosures in the financial stucmcnlS or, if such disclosures :ire inadequate. 10 modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. Howewr, future events or conditions 1Dl1Y cause 1he C11mpany 10 ccnsc 10 continue as a !!Ding
concc:m. 

• Ev:ilUllle the overall presentation, structure and content of the financial statements, including the
discl<>Surcs, and whether the financial statements represent the underlying transactions and even IS in a
manner that ad1ieves fair presentation.

We oommunicate with those charged with go�mancc rtg;arding. among other matters, the planned sc:opc and 
timing of the audit and signifiCllllt audit findings, including any significant deficiencies 1n intcm:il conirol that 
we identify during our audit. 

We also provide those charged with governance with a sutcmcnt !Ml we ha� complied "ith relevant -ethical 
rcquiremmts regarding tndcpcndcncc, and to oommunic:ne ,.;th them all rdationsh1ps and other matters that 
mny ,e:i.sonably be thought to bear on our independence, and where applicable, related snfcguards. 

Report on Other Legal and J<egulalol')' Rcqulrcmcnu: 

The rcpon docs DOI include a St.llC!Jlcnt on the lll3ttcrs specified by the Compru,ics (Auditor's Rcpon) Order, 

2016 ("the Ordct") issued by the Cenunl Government of India in terms ofsuJ:>.scction (11) ofSccrion 143 of the 
Act, since it is not applicable to the company. 

As required by Section 143(3) of the Act, we report 1h01: 

a) We have sought and obtained all the inform:1tion and cxpl3114tions which to the best of our
knowledge and belief were neccsstll)' for the purpose of our audit;

b) In our opinion proper books ofoccount us required by law have been kept by the Compruiy, so fur
as appean from our examination of those books;

c) The Balance Shce1, Statement of Income and Expenditure dcJII with by this rcpon '1rc in
ag reement with the books of account;

d) ln our opinion, the aforeSJ1id linancial stAtcmcnts comply with the Accounting Standards specified
unda sce1ion 133 of the Act, read with Companies (lnd11n Accounting Sll1Rdnrds) Rules, 2015 as
amended;
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c) On the b.isis of written rrprcsentntions received from the directors as at 31 March 2020, and taken

on rl'l'Ord by the Do:ird or Directors, none of the directors is disqualified as on 31 March 2020 

from being 01 pointed as n director in terms of section 164(2) of the Act;

I) With n· p,'Ct lo the adcq11:1cy of thi: intcma I financial controls over financial reporting of the

Company nnJ the operating c!Tcctivcncss of such controls, the same is not applicable to the

l'ompany as per Notification number GSR 583(E), dated 13thJtme, 2017;

g) \Vit11 respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

infonnation and according to the explanations given to us: 

1. The Company does not have any pending legal litigations which would impact its financial
position.

11. The Company did not have any long term contracts including derivatives contracts for

which there were any material foreseeable losses.

111. There were no amounts which were required to be transferred by the Company to the
Investor Education and Protection Fund.

Place: New Delhi 

Dated: 31 December 2020 

UDIN: 21545458AAAAAH4996 

For K.S. GUPTA & CO.

Chartered Accountants 

Firm Registration No.: OJ !BON 

Varun Gupta 

Partner 

Membership No.: 545458 
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A,�orlnllon for 1,:q11llnhlr Etl11cntlo11 Spncc� 
1111111111·1· Shrct 1u nt JI Mnrd1 2020 

(All nmonnh nrr In liullnn rttpers) 

As 111 A� at 
Note 

JI Murch 2020 JI March 2019 

Equit�· 9nd linhilitic� 

Shar't'h!lllll'l's' funds 
Sh. re rnpitnl 
R,. ,'I" � Md �urplu� 

C'urr't'nt li�hilitics 
Other rumnt lilbilitics 

Current assets 

C':ish nnd bank balances 

Short tern, loans and ad\'anccs 

Si:tnificant accounting policies anti notes to the financial statements 

Tot> accompanying notes are an integral part of the financial statem�nts 

As per our report of even dale attached 

For K.S Gupla & Co. 

Chartered Acco11nta11ts 

Firm Rcg.istrntion No.: 011 SON 

Varun Gupta 
Partner 
M,:mbership No.: 545458 

Pl:ice: t:w Delhi 

Date: 31.12.2020 

UDIN: 21545458AAAAAH4996 

2.1 

2.2 

2.3 

2.4 

2.5 

l,2 

658,019 

20,000 

678,019 

573,709 

104,310 

678,019 

For and on behalf of Board of Directors of 

Association for Equitable Educational Spaces 

lshprecl Singh Brar 

Dirteetor 

DIN: 07860067 

130,123 

20,000 

150,123 

116,823 

33,300 

150,123 



Assorinlion for El(nitnblc Etlurnllon Spore. 
Stnlrmrnl of lnromr nnd Expcndllurc for lhc year endrd 31 Morch 2020 

(All nnumnls nrc in lndinn rupc") 

Rcwnuc 

Donations 
Gmnl in nid 
l'n'J,'<I Rccci pl 
lnlcrcsl inrnmc 

Tol�I rt',·rnuc 

EAprnscs 

Awnrencss imiintivcs and programmes 
Employee b,·nclil c�pcnscs 
Olht'r Expenses 

Toul npcnscs 

rrolit before rnx 

Tax npcnsc 
Current income-tax 

rrolit/(Loss) :1ftcr tax for the yrar 

Eunin:;:s per rquity sh arr (par value Rs. 10 prr share) 

Basic and diluted earnings per share ( Rs.) 

Si:;:nificant accounting policies and notrs to the financial 
statements 

The accompanying notes are an inlegrnl part of the financial statements 

As per our report of even date attached 

For K.S.Gupla & Co. 
Chartered Accountants 

Finn Registration No.: 01180N 

Varun Gupta 

Partner 
Membership No.: 545458 

Plac.e: New Delhi 
Date: 31.12.2020 

UDIN: 21545458AAAAAH4996 

Nole 

2.6 
2.7 

2.8 
2.9 

2.10 

2.1 

I, 2 

For the yrnr (•nded 
JI l\lnrch 2020 

364,288 
735,100 

6,796 

1,106,184 

431,720 
146,568 

578 288 

527,896 

527 896 

For and on behalf of Board of Directors of 

For the year ended 
JI March 2019 

427,660 
171,000 

3,093 

601 753 

77,012 
519,900 
24,308 

621,220 

(19,467) 

(19,467) 
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A•1orlallon for t'.11ul1nhlt t:1h1ra1lon S111iru 
SIJ:nlnr1n1 nrrounllnJ: 11ollrlu 

I. Sl,:nlnrant arrounllnA pollrlrs

(II Company tnronnollun 
A5.<oco3111,n for cqui1nbk ciluco1im1'11 •p.,ccs "the Compony" tS n "No1-for-Proli1 Company" ineorpouled 
UJ1<k,1 1hc !'ffl,i,ions ofSC'Clion 8 ilrlhc Comp.inics Acl 2013, hnving CIN U85300DL2017NPUl2957 d.11ed 
151h fd•nmy 1017. Tiic Comp.,ny is also rcgtStrn:d un<kr S«:tion 12A or the Income Tax Acl 1961. his 
cni:;ii:C'd in \\W�lng wi1h vnrious stnkcholdcrs in 1hc education system 10 crenlc oworcncss pcmining 10 right 
10 rJuc:,1ion and q1•1l11y of C'duc:ilion in lndin. 

(ii) 80,1, of 111'\'pnalion ofFlnnnrlol Stotcmcnts:
TI1r rin•ncinl S1n1cmcnts of 1hc Company arc prcp3rcd in nccordaocc wi1h Generally Accep1cd Accounung
rrioc1plei; ,n lnd,n (Indian GAAi'). These arc iocomplinnc:c, in all m.11crinl rcspcc15, wi1h tbc Accounling
S1nnd.'lrds nOlificd under 1hc Comp3nics (Accounting Standnrd�) Rules, 2006, (as nmcndcd) and 1hc relcv.1nl
pro'1s1on\ oflh( Comp:inies Act 2013. The Firoocial Stllemcnts arc prei,3rcd on aC'Crual basi$ and under the
hi�IOriC'Jl co,1 con\'cnlion.
Pn;,ara11on of Fironcfol S1a1emcnt requires the Marugcmcnt 10 make estimates and assumptions in regard 10
the reported amount of11sscts, liabili1ics, expenses and income of the reporting period The es1ima1cs used in
prqi.,ratiot of the Financial Statement arc prudent and rc3S003ble. The difference between 1h: act1111I rcsuhs
and �ti males, if any, arc recognised in  the reporting period in which the results arc known and/ or m,iterfalised

(iii) CurrcnV non-current dmsslncatlon:

All ass& �nd liabilities arc classi ficd in10 current nnd non-current,

Assets

An assc1 is classified as CWTcnl when ii utisfics any of 1he following crilcria:

a) It is expected 10 be realised wilhin 12 monlhs after the reporting dale; or
b) h 1s C:tSh or cash equivalent unless it is restricted from being CJCchanged or used to sc1tle s liability for at
lc:ist 12 m.)nths after 1hc reporting d.111c.

Current assets include 1.hc  current portion of non-current financial assets. 

All other �ssets arc classified as non-current 

Liabilities 

A liability is classified as currcnc when ic utisfics ony orche following criteria: 

a) It is due to be settled within 12 monlhs after 1hc reporting dale; or
b) The company does not have an unconditional rig/It to defer senlement of 1hc liability for at least 12 months

after the reporting d3te. Terms of o liability 1ha1 could, at 1he option or lhe counterpJTty, result in its
scnlement by the issue or equity instruments do not affect its clllSSilication.

Current liabili1ics include current ponion of non-cll"rcnt financial liabili1ics. 

All other liabilities are classified as non-current. 

(Iv) Use of rslimues 

The prep.ration of financial s1a1emcn1s in conformity with GAAP requires managcmcn1 to make cstima1cs and 
auwnptions 1b:a1 .rr..,, 1hc rcportcu amounts or 11Sse1s aml liobilhie$, disclosure of contingent asscis and 
linbili11cs as at tl1e d31c of 1bc financial sltltements and the rcporte1l amouols of revenues and c•pc= during 
the reponing period. Actual results could differ from tJ1esc es1i1T1J1cs. Aujus1mcn1s os a rcsuh or differences 
belwccn actwl results and cs1im.:ites ore recognized prospectively. 
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Assorintion for Equitnblc Educntion Spaces 
Significant accounting 1>ollcics 

Donations 

Income by way of donations has been recognized on receipt basis.

(vi) fa-pcnditurc:

All expenses are accounted for on accrnal basis.





2.111: Olhrr 1•,1,rn<r< 

1'11,fk._11,noll,•\• 
l',,111m11111\•n11(1n 
l\('1mrun:�·mrn1 E,prn r� 

l rnn·ll,nµ I ,ix·n,rs 
I tm,).. C'ht1r�rc.. 

l'nnl1f\t, .. 1n1mnC'I')' 

l'rn,mf\\11 ,rrn,rs 

2, 11: Rrl1tr<1 r•rw ,ll,rln<nrr 
Rrln1,•d r"ny J1$rlosurr under AS 18 

a) u,1 of rrh1rtl p•rly 
h:r� M1nt1i,:rri"I prnonnrl 

. oh,! Bol>h,r - Dircclor 
R"hnhh Lla1c'8I - D1n-c1or 
l•hr=1 - D1n·r1m 

b) Tronsxrlion, "ilh rdHlt•d p11rtie< 

Rrnmncrution lo dirl'rton # 

Sah,I Dabhar 
Lshpreet Singh Brar 

# Tiie remuneration is for specialised services hcing rendered to progr:immcs and is ot par 
with compcnsa1ion being paid unrelated P<'rsonncl employrd by the organisation 

As per our report of even date nttachcd 

For K.S Gupt• & Co. 

rt,artercd Accoumants 

firm Registration No.: 01180N 

Varun Gupta 
Panncr 

Membership No.: 545458 

Place: New Delhi 

Dole: 31.12.2020 

29,300 
R85 

R6,709 
10,240 

I IR 

7,816 

11,500 

146 56H 

For the yrar rndcd 
31 MHrrh2020 

144,500 

144.SOO 

22,'160 
l,ISJ 

195 

24.JOR 

For thr yc•r endrd 
31 ,\larch 2019 

70,000 

!JI 000 
!
201.000  

For and 011 behalf of Board of Direclnrs of 

Association for Equil•hlr Edurotinn•I Space, 

Pince: New Ddhi 

vi�· 
�:L .... 

Dirccior 

DIN:07860067 

Place: New Delhi 




