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Independent Auditor’s Report
Ton the Membrers of ASSOCIATION FOR EQUITARLE EDUCATIONAL SI'PACES

Opinion

We have sndited the nccompanying financial statements of Association for Equitable Educational Spaces. (“the
Company™). which comprixe the Balance Sheet as at 31 March 2020. the Statement of Income and Expenditure
and notes to the tinancial statements | including a summary of significant accounting policies and nther
explanatory information {collectively referred to as “financial statements™)

In cur opmien and to the best of our information and according to the cxplanations given to us, the aforesaid
financial statcments give the information required by the Companies Act. 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles genemlity accepted in India, of the state of
afYairs of the Company as at 31 March 2020, and of its Surplus for the year ended on that date.

Basis for Opinlon

We conducted our audit in accordance with the standards on auditing (SA's) specified under section 143(10) of
the Companics Act, 2013 (“the Act”). Our responsibilitics under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India
topether with the cthical requirements that are relevant to our audit of the linancial statements under the
provisions of the Companics Act, 2013 and the miles thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We belicve that the audit
cvidercc we have obtained is sufficient and approprinte to provide a basis for our opinion.

Management's Responsibility for the Financial Statements:

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparatien of these financial siatements that give a true and fair view of the state of
affairs, the loss of the company in accordance with the accounting principles generally accepted in india
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitics; sclection and application of appropriate sccounting
policics; making judgements and cstimates that arc reasenable and prudent; and design; implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a truc and fair view and are frec from material misstatements, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continuc as going concern, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless management cither intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

The Board of Dircctor’s are also responsible for oversecing the company’s financial reporting process.
Auditor's Responsibllity for the Audit of the Financial Statements:

Our ebjectives are to oblain rcasonable assurance about whether the financial statetients as 2 whole are free
from material misstatements, whether due to fraud or aror, and to issue an auditor’s report that includes our
upiniun. Reasonrable assurance is a high level of assurance, but is not a guarantee that an audit coaducted in
accordance wilh SAy will alwuys detect a materlal missiztement when it exists. Misstatements can arise from
fruud or error aad are considered material if, individuslly or in the aggregate, they could reasonably bs expected
to influenee the cconomic decisions of users taken on the basis of these financial statements,
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As pant of an audit in accordance with SAs, we exercise professional judgement nnd maintain professional
shepticism throughout the audit. We also;

e Ildenuify and nxsess the risks of material misstatement of the Ninancinl statements, whether due to fraud
or crror. design and perform audit proceduires responsive to those risks, and obtain audit evidence that
1% autlizient and appropriale (0 provide o basis for our upinion. The risk of not detecting # matcrial
misstatement resuling from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery. intentional omissions, misrepresentations, or the override of internal controt.

¢ Obain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

* Ewaluate the appropriateness of accounting policies used and the rcasonableness of accounting
cstimates and related disclosurcs made by management.

® Conclude on the appropriatencss of management's usc of the going concern basis of accounting and,
based on the audit cvidence obtained, whether & material uncertainty cxists relited to cvents or
conditions that may cast significant doubt on the Company's ability to continuc as a going concern. If
wc conclude that a material uncettainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statcments or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit cvidence obtained up to the date of our auditor’s

report. However, future ¢vents or conditions may cause the Company to cease 1o continue as a going
concern.

* Evaluate the overall presentation, structurc and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents in a
manner that achieves fair prescntation.

We communicate with those charged with governance regarding, among other matters, the planned scepe and
timing of the audit and significant audit findings, including any significant deficicncies in intcrnal control that
we identify during our audit.

We also provide thosc charged with governance with a statement that we have complied with rclevant cthical
requirements segarding independence, and to communicate with them all relationshsps and other matters that
may rcasonably be thought to bear on our independence. and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

The report docs not include a statement on the matters specified by the Companies (Auditor's Report) Order,
2016 (“the Order™) issued by the Central Government of India in terms of sub-section (1 1) of Section 143 of the
Act, sincc it is not applicablc to the company.

As required by Section 143(3) of the Act, we report that:

a) We have sought und obtained all the information and cxplanations which to the best of our
knowlcdge and belief were necessary for the purpose of our audit;

b) In our opinion propcr books of account us required by law have been kept by the Company, so fur
as appcars from our examination of those books;

¢} The Bolance Sheet, Statement of Income and Expenditure dealt with by this report arc in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as
amended;
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¢)  On the basis of written representations received from the directors as at 31 March 2020, and taken
on record by the Board of Directors, none of the dircctors is disqualificd as on 31 March 2020
from being appointed as a director in terms of section 164(2) of the Act;

) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectivencss of such controls, the same is not applicable to the
company as per Notification number GSR 583(E), dated 13thJune, 2017;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

g)
11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i.  The Company docs not have any pending legal litigations which would impact its financial
position.
i The Company did not have any long term contracts including derivatives contracts for
which there were any matcrial foresecable losses.
. There were no amounts which were required to be transferred by the Company to the
Investor Education and Protection Fund.
For K.S. GUPTA & CO.
Chartered Accountants
Firm Registration No.: 01 180N
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Varun Gupta
Place: New Delhi Partner
Dated: 31 December 2020 Membership No.: 545458

UDIN: 21545458 AAAAAH4996




Assacintion for Equitahle Educntion Spaces
Ralanee Sheet ns at 31 March 2020
(Al nmounts are in Indinn rupeces)

Equity and liabilitics

Sharcholders® funds
Shord capital
Re.of o< and surplus

Current lisbilitics
Onher curtent habilities

Assely

Current asscts
Cash and bank balances
Shont term loans and advances

Significant accounting policies and notcs to the financial statements
The accompanying notes are an integral part of the financial statements
As per our report of cven date attached

For K.S Gupta & Co.
Chartered Accountants
Firm Registration No.: 01180N
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Varun Gupta

Partner

Membership No.: §45458
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Date: 31.12.2020

UDIN : 21545458 AAAAAH4996

N As at As at
il 31 March 2020 31 March 2019

2.1 658,019 130,123

22 :

23 20,000 20,000

678.019 150 IH_

24 573,709 116,823

25 104,310 33300
R0 sy

1,2

For and on hehalf of Board of Directors of
Association for Equitable Educational Spaces

Ishprect Singh
Director
DIN: 07860067
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Association for Equitable Education Spaces
Statement of Income and Expenditure for the year ended 31 March 2020
(Al amounts are in Indinn rupees)

, For the year ended For the year ended
ACS 31 March 2020 31 March 2019

Reyvenue
TR 364,288 427,660
Grant in aid 2.6 735,100 171,000
Project Receipt 2.1 . ;
Interest income 6,796 3,093
Totsl revenue l,")(l,”“ GUT 753

b3
Expensces
Awareness initiatives and programmes 2.8 71,012
Employee benefit eapenses 29 431,720 519,900
Other Expenscs 2.10 146,568 24,308
Total expenses 578 288 — 621,220
Profit belore tax 527,896 (19,467)
Tax expense
Current income-tax
Profit/(Loss) after tax for the year 53949 = (19,467)
Earnings per equity sharc (par value Rs. 10 per sharc)
Basic and diluted carnings per share (Rs.) 2.1
Significant accounting policies and notes to the financial 1,2
statements
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For K.S.Gupta & Co. For and on behalf of Board of Direcrors of
“harter
e Association for Equitable Educational Spaces

Firm Registration No.: 01180N

e

Varun Gupta Sahil Babba
Partner i

N ' . Director
Membership No.: 5454 DIN:073348

Place: New Delhi
Date: 31.12.2020
UDIN : 21545458 AAAAAH4996




Assoclatlon for Equitable Education Spaces
Significant accounting policics

({)]

(ii)

(iii)

(iv)

Slgnificant accounting pollcies

Company Information
Assoctation for cquitable cducational spaces “the Company™ is a “*Not-for-Prolit Company” incorporated

under the provisions of Section 8 of the Companics Act 2013, having CIN UB5300DL201 7NPL312957 dated
1$th Febnury 2017, The Company is also registered under Section |2A of the Income Tax Act 1961. It is
cngaged in working with various stakcholders in the education system to create awarcness pertaining to right

to cducation and quahity of education in India.

Rasis of I'reparation of Flnancial Statements:
The Financial Statemcents of the Company are preparcd in accordance with Generally Accepted Accounting

Principles n India (Indian GAAT). These are incompliance, in all material respects, with the Accounting
Standards notificd under the Companics (Accounting Standards) Rules, 2006, (as amended) and the relevant
provisions of the Companies Act 2013, The Financial Statements are preparcd on accrual basis and under the

historical cost convention.
Preparation of Financial Statement requires the Management to make estimaltes and assumplicns in regard to

the reported amount of asscts, liabilities, expenscs and income of the reporting period. The estimates used in
preparatior: of the Financial Statement are prudent and reasonable. The difference between the actual results
and estimatcs, if any, arc recognised i n the reporting period in which the results are known and/ or materialised.

Currcnt non-current classification:

All assets and liabilitics are classifted into current and non-curcent,

Asscts
Anassct is classificd as current when it satisfics any of the following criteria:

a) Itis expected to be realised within 12 months after the reporting date; or
b) Itis cash or cash equivalent unless it is restricted from being cxchanged or used to settle 8 liability for at

least 12 months after the reporting date.

Current asscts include thc current portion of non-cwrent financial asscts.

All other asscts are classified as non-current.

Liabilitics

A liability is classified as current when it satisfies any of the following criteria:

a) Itis duc lo be settled within 12 months after the reporting date; or
b) The ccmpany does not have an unconditional right to defer settlement of the liability for atleast 12 months

after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settfement by the issue of equity instiuments do not affect its classification.

Current liabilities include current portion of non-cusrent financial liabilitics.
All other liabilities are classificd as non-current.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets and
liabilities as at the date of the financial statements and the reported amounts of revenues and expenscs during
the reponing period. Actual results could differ from thesc estimates. Adjustments as a result of differences

between actual results and cstimatces are recognized prospectively.
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Association for Equitable Education Spaces
Significant accounting policies

(v) Revenue
Donations

Income by way of donations has been recognized on receipt basis.

(vi) Expenditure:

All expenses are accounted for on accrual basis.
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Association for Equitable Education Spaces

Significant accounting policies and notes to the financlal statements for the year ended 31 March 2020

(All amounts are in Indisn Rupees)
2. Notes to the financlal statements

2.1 Share eapital

Note The company is himited by guaraniev.
2.2: Reserves and surplus

Surplus
Opeming balance
Add: Transfer from Statement of Profit and Loss

2.3: Other corrent liabilities

Reimbursements payable
- To Directors
- To Others

Expenses payable

2.4: Cash and bank balances

Cash and cash equivalents
Cash in hand
Balances with banks:

- in current accounts

2.5: Short term loans and advances
Imprest given to employces for travelling and accomodation expenditure

Taxes Recoverable 18-19
Taxes Recoverable 19-20

2.6: Grant in aid
Grant in aid received from district administration of sonipat for training and support
inttiatives in government education sctups

2.7: Grant in aid

Project receipt

2.8: Awareness Initiatives
Website and logo expenses
Other expenditure incurred for conducting awareness events

2.9 Employee benefit expenses
Salaries to personnel engaged in awareness initiatives

Asat
31 March 2020

Asat
31 March 2019

130,123 149,590
527,896 (19.467)
658.019 130,123
658,019 130,123
20,000 20,000
20,000 20,000
573,709 116,823
573,709 116,823
16,200 16,200
17,100 17,100
71,010
104310 33,300
735,100 171,000
735,100 171,000
77,012
- 77,012
431,720 519,900
431,720 519,900
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2,10 Other evpenses

Professtonal | ee
Commumcdlion
Remmbursememt l-'\t\'n o8
Travelling 1 \penses
Rank Charges

Prmtigg & statonery
Tramng | \penses

2.11: Related party diseloenre
Related party disclosure under AS 18

a) List of related party
Key Managerial pervonncl

. ah! Babhar - Directos

Rishabh Bansal - Director

Ishpreet - Dinectos

b) Transactions with reluted parties

Remuncration to directors #

Sahi! Babbar
Ishpreet Singh Brar

29,300 22,960
#85 1153
86,709
10,240
118 195
7816
11.500
146568 14308

L

For the ycar cnded
31 March 2020

144,500

= 144500

For the year ended
31 March 2019
70,000

131 000
| i

201 000

# The remuneration s for specialised services being rendered to programmes and is at par
with compensation being paid unrelated personnel emploved by the organisation

As per our report of even datc attached

For K.S Gupta & Co.
Chartered Accorntants
Firm Registration No.: 01 |8ON
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Varun Gupta
Partner
Membership No.: 545458

Place: New Delhi
Date: 31.12.2020

Place: New Delhi

For and on behalf of Board of Directors of
Association for Equitable Educational Spaces

S/gw,«wk S”)f

Ishpreet Ningh Brar
Director
DIN:07860067

Place: New Dethi






